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The Trend of Business 


THE general level of business activity has shown a slight 
decline in July. The setback has been brought about chiefly by 
the dislocation of trade with Europe, but a contributory cause 
was the progressive decline in production for domestic civil 
consumption. The relaxation of the spurt in the munition 
factories did not prevent a further expansion in the output of 
arms. The number of unemployed persons on the registers of 
the exchanges in the United Kingdom rose from 834,214 on 
June 17th to 906,470 on July 15th. 

The virtual cessation of trade with Continental Europe has 
affected a large number of industries, and some of them 
severely. The exporting districts of the coal-mining industry 
have been badly hit by the loss of their chief export markets, 
and, in spite of the decision to accumulate big emergency 
stocks at home, they have been forced to curtail output. The 
textile trades, especially the wool textile industry, have also had 
to reduce production as a result of the loss of Continental mar- 
kets; activity in the cotton, wool and jute industries has tended 
to decline. Efforts are now being made to secure alternative 
markets, but some time will elapse before the gaps can be filled. 

The pace of the decline in the manufacture of goods for 
domestic civil consumption is tending to quicken, though the 
current level of output is in most cases still well above essential 
needs. The elimination of the production of all consumption 
goods save those required for the maintenance of the health 
and efficiency of the people is likely to be hastened in the 
autumn by further limitations on supplies of raw materials 


and on sales of finished goods, and by the introduction of the 
Purchase Tax. 


The rate of expansion in the output of munitions early 
this summer could not be fully maintained, since it was partly 
achieved by an increase in working hours which could not be 
continued indefinitely. Some progress has been made in trans- 
ferring workers from the less essential occupations to munition 
factories, and a census of engineers not on Government work, 
taken towards the end of August, disclosed a substantial re- 
serve. The training of munition workers has been intensified, 
both in Government centres and by private industry, but pro- 
gress remains too slow. If the flow of new labour into the muni- 
tion factories is to be commensurate with the requirements of 
munitions, training will have to be speeded up very considerably 
during the next few months. 

Nor can the comparatively slow intake of trainees be 
blamed entirely on the trade unions and on the employers. 
Many employers have orders only for a few months ahead; 
but if they are to take on large numbers of trainees they 
must have some knowledge, not only of the magnitude of 
future orders but also of their nature. It is waste of time to 
train workers on certain processes of manufacture if, at the 
end of the training, these processes are no longer required. 
The need for the planning of production remains as urgent 
as ever. 

The intensification of air raids in August has had some 
slight effect on output, not so much as a result of destruction as 
through the loss of time and efficiency. So far the loss of 
output due to this cause has been much smaller in this country 
than in Germany. But no efforts must be spared in mitigating 
its effect on the war effort in the factory. 


British Industrial Developments 


COAL 


The loss of export markets has caused a severe deterioration in 
conditions in the coal industry although inland industrial and pub- 
lic utility demand remains good. On July 15th the proportion of 
insured persons unemployed was 6 9 per cent. compared with 3.8 per 


cent. on June 17th. Proposals for sharing the inland trade have 
not resulted in any scheme being formulated, chiefly on account of 
the half-hearted support of some districts and the objections of 
others, Decreases in output have varied a good deal, the most hard 
hit being South Wales and Durham. Most collieries have had to 
work short time. The Government scheme for stocking coal has 
helped to keep workers in employment, but there is some anxiety 
lest these stocks will be used later in the season when demand 
would normally increase. A co-operative scheme is being worked 
out for retail distribution which will ensure the distribution of 
house coal from the most convenient depot and with a minimum 
of overlapping. Arrangements and adjustments are being made with 
the co-operation of the Mines Department to facilitate the move- 
ment of coal by rail and sea. 


IRON AND STEEL 


All districts continue to report a high level of activity; in the 
pig iron section the proportion of insured persons unemployed fell 
from 3 per cent. on June 17th to 2.1 per cent. on July 15th, while 
the proportion in the steel section was practically unchanged at 4.7 
per cent. The demand for pig iron is very persistent and makers’ 
Stocks are vanishing; output, however, is increasing and the demand 
can be met. The first shipment of sheet bars from the United States 
arrived at a Scottish port during the month and enabled sheet rollers 
to keep their mills in operation. Such imports and the increased 
collection of scrap have improved the raw material position and 

even resulted in the accumulation of small stocks of some classes. 
Although most of the output goes to Government contracts, some 
of the Sheffield plants are able to handle commercial business and 
these are taking an active part in the scheme to develop exports. 
' Business with Spain has been resumed and that with South Africa, 
Australia and New Zealand is increasing. 


ENGINEERING 


While activity in the engineering industry has been well main- 
' tained, the delay in training additional workers is hampering expan- 
sion. The census of engineers not on Government work, taken this 


month, has disclosed a substantial reserve of labour which can be 
transferred to the munition factories. Owing to the need for speed- 
ing up the output of arms and munitions, it has not been possible 
fully to maintain the export trade. In July the value of exports of 
machinery was only £2,497,000, against £4,434,000 in the same 
month last year. Imports of machinery, the bulk of which is now 
on the free list, have been fairly well maintained, in spite of the 
virtual cessation of trade with the Continent; they amounted to 
£2,297,000 last month, compared with £2,290,000 in July, 1939. 
The trade unions have applied for a further increase in wages. 


BUILDING 


The building industry remains well employed on defence work. 
Unemployment showed a further decline in July. Between June 
17 and July 15th the percentage of insured persons unemployed 
declined from 6.3 to 5.6 in the case of building and from 12.8 to 
11.7 in the case of public works contracting. The demands for 
cement and bricks are very heavy and in both industries the per- 
centage of insured persons out of work on July 15th was only 
2.8. Both industries are at present operating at capacity. The 
intensification of air raids has added to the work of the building 
industry, though the amount of destruction has hitherto been very 
small. 


CHEMICALS 


Trade in most sections of the home chemical market has been 
fairly active. The industrial chemicals market has been steady in 
most branches, with a fair volume of export inquiry. Pharmaceutical 
and other fine chemicals have been in good demand. Business in the 
coal tar products market has been on an average scale with prices 
remaining steady. A fair amount of inquiry has been received for 
naphthalene for export and for carbolic acid for home consumption. 
Demand for wood distillation products has exceeded supply, 
although the charcoal supply position has improved during the last 
week as supplies of forest-burnt material are now available. 


COTTON 


Conditions in the cotton trade are generally less favourable than 
a month ago, and some sections have been working short time. Un- 
employment showed a slight increase from 4.3 per cent. of the 
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insured workers on June 17th to 5.2 per cent. on July 15th. Raw 
cotton prices have tended to increase during the month, partly on 
account of the uncertainty concerning the shipping programme for 
American cotton after September Ist, and partly because of the 
British Government’s purchase of the Egyptian crop. An important 
event during the month has been the contract for the sale of nearly 
23,000,000 yards of cambrics to Java arranged under the syndicate 
system as part of the Cotton Board’s scheme to encourage exports. 
The decision to permit home sales up to 37} per cent. of last year’s 
total instead of the 25 per cent. previously arranged from October Ist 
has been welcomed. Retail, and therefore wholesale, purchases of 
finished goods have been a little bigger in anticipation of the 
purchase tax. 


LINEN 


The Flax Control Board have asked for returns of all yarns 
and raw material held by spinners and weavers suitable for the 
manufacture of aeroplane fabrics under the existing Air Ministry 
specification. It is expected that orders will be issued to use up 
these stocks, and that the specification will then be changed to con- 
form to the different class of material available from the new crop. 
The Irish flax crop is now being pulled and retted, and the quality is 


reported to be well up to standard. The export of yarns is still 
prohibited. 


WOOL 


The complete dislocation of European markets to which wool 
textiles were exported, and the reduction in domestic retail activity, 
has reduced the consumption of raw material from the record heights 
of the second half of last year to something which is now admittedly 
sub-normal. Every effort is being made, however, to increase the ex- 
port trade in non-European markets, and there are signs that these 
efforts are likely to be successful. There was a slight increase in un- 
employment in the woollen and worsted industry during the month. 
On July 15th the proportion of insured persons without work was 
3.3 per cent. compared with 2.5 per cent. on June 17th. Last 
season the United Kingdom Government assisted the orderly mar- 
keting of South Africa’s wool clip to ensure minimum prices, but 
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arrangements have now been made for the purchase of the whole 
of the exportable surplus of wool for the duration of the war 
and one season afterwards. This brings South Africa into line 
with Australia and New Zealand, with whom similar agreements 
were reached last year. Any profit from the re-sale of wool will be 
shared equally between Britain and the Union. 


RAYON 


Now that the home trade in rayon is fixed at 66 per cent. of last 
year’s figure from October Ist and the uncertainty regarding yarn 
prices after September lst removed, the trade is more settled, and 
though activity is not at a high level the future is viewed with 
less anxiety. The Rayon Export Group is now beginning to act, 
and with the cheaper yarns promised for export and the co-operation 
of the weavers and finishers, it is expected that the recent falling off 
will be stopped and new openings developed. 


JUTE 


Dull conditions have prevailed during the past month and prices 
have declined. Calcutta goods recovered a little on the news that 
the mills will stop production during one week in four in addition 
to reducing working hours from 54 to 45 per week, but the market 
is again showing an easier tendency. As a result of the great increase 
in sowings this season, prices of raw jute have declined, the full 
group of Daisee-2/3 now becoming available at £24 10s. per ton 
and Tossa-2/3 at £27 5s., October/November. The crop is ex- 
pected to be about fifteen million bales during the current season; 
the Indian jute mills will not require more than 4,500,000 bales, 
and 2,000,000 bales should satisfy outside requirements. A sub- 
stantial surplus should, therefore, be carried forward to next 
season. Exports have been considerably curtailed by the war. Jute 
cloth and bags are required to transport produce from one country 
to another and, with the reduction in world trade, both Calcutta 
and Dundee have been compelled to restrict their output. Dundee 
spinners and manufacturers are working short time and prices have 
fallen rapidly during the past few weeks. 


Business Developments Overseas 


UNITED STATES.—The expansion in business activity slowed 
down in July, but towards the end of August the pace tended to 
quicken again. Production for domestic civil consumption appears 
to be on the upgrade, though the output of the motor industry— 
engaged in the change-over to 1941 models—remains comparatively 
low. The growing belief that Britain will withstand Germany’s on- 
slaughts and that the war will be a long one is tending to overcome 
the reluctance to undertake large-scale private expenditure on 
munition-making capacity. But in many cases expenditure is still 
understood to be held up, pending legislation to enable manufac- 
turers to amortise munition factories within a comparatively short 
period. Present indications, however, point to the rapid growth of 
defence expenditure in coming months. The aircraft, machine tool 
and shipbuilding industries are working at capacity, and plans are 
ready for a substantial expansion in plant. Partly in anticipation of 
the prospective increase in the demand for capital equipment, the 
output of steel has risen to a very high level. The proportion of the 
steel ingot-producing capacity in operation rose from 72.0 in May 
to 85.0 in June, when output was 5,427,000 tons, or at the rate of 
65,124,000 tons per annum. In recent weeks, however, the industry 
has been working at about 90 per cent. of its capacity. Foreign 
trade has been dislocated by the extension of the British blockade 
in Europe, but total exports declined by only 9 per cent. between 
June and July, while imports actually rose by 10 per cent., chiefly 
because of the increase in the intake of raw materials. 


SWITZERLAND.—Figures of Switzerland’s foreign trade for 
the first half of this year have now been published. Both imports 
and exports showed a steady increase up to April, but fell heavily 
in May and June as a result of the dislocation caused by military 
developments on the Continent. The excess of imports over exports 
has increased, and there is no longer any tourist traffic to help to 
balance it. The Government has decided to impose a capital tax 
payable over three years to meet the cost of national defence. In 
the case of business concerns the tax has been fixed at 14 per cent.; 
for individuals it rises from 14 per cent. on fortunes up to 
50,000 frs. to 44 per cent. on those of 1} million frs. and over. 


BRITISH EMPIRE 


CANADA.—Activity has been greatly accelerated as a result of 
the heavy war expenditure by the British Government in Canada. 
The number of persons in industrial employment on June Ist was 
nearly 65,000 higher than on May Ist; the official index of em- 
ployment was 120.9, compared with 114.3 and 113.1 on June 1, 
1939. Industrial construction is expanding under the influence of 
war orders, and steel production during the first six months of the 
year reached a record level. Newsprint production also increased 
in June. The prospects for the second half of the year in these 
industries are good, and increased activity is expected in the textile 
trades with the expansion of the Canadian Active Service Force and 
the adoption of compulsory military training. Purchasing power is 
high and retail trade well maintained. The wheat situation is 
causing some anxiety as the crop is so large and so many European 
markets are closed. 


AUSTRALIA.—The expansion of the Australian war effort is 
stimulating building operations and factory output and there is 
some shortage of skilled labour. There has been a severe drop in 
motor car sales owing to the introduction of petrol rationing. The 
weather has been dry and the prospects for the wheat crop are 
unfavourable and those for butter and wool only fair, Agreement 
has been reached with the British Government for increased exports 
of dairy products to this country from both Australia and New 
Zealand. 


INDIA.—The productive capacity of India is being extended to 
facilitate the output of war materials. The Supply Department has 
been reorganised and a Director-General of Munitions Production 
installed in Calcutta. The Aluminium Production Company’s roll- 
ing mill is expected to be in production by December and a smelting 
plant in course of erection to be ready by the winter of 1941. India 
is also exporting textiles to the United Kingdom and the Dominions. 


LATIN AMERICA 


The disappearance of so many European markets for Argentina’s 
exports is having a depressing effect, and purchasing power in the 
interior shows a tendency to decline. The chief problem is the dis- 
posal of the large maize crop, and a bill to provide interest-free 
loans to maize farmers may cost Argentina some 200 million pesos. 
Export trade in June was again at a low level. In the textile import 
markets, Great Britain’s predominating position has _ been 
strengthened by the elimination of her European competitors, but 
the United States is the principal source of all imports, and supplied 
27.9 per cent. of total imports during the first half of 1940, against 
Britain’s share of 20.6 per cent. Uruguay is suffering from a very 
rainy season, and the outlook for marketing the wool clip is obscure, 
The disappearance of European markets for coffee, cocoa, fruit, etc., 
has made conditions in Brazil much less favourable, and business 
in the last quarter of the year may show a sharp decline. In Chile, 
dollars to pay for imports are becoming increasingly scarce, and 
there is also a shortage of sterling cover which appears likely to 
continue unless the British Government makes further purchases of 
Chilean farming products. In Peru, business is very dull and retail 
sales have declined in recent weeks. 


JAPAN 


Figures of foreign trade for the first six months of this year 
show that the value of both imports and exports are above the 
level of the corresponding period of 1939. The excess of exports 
over imports also increased. Attention is being directed to trade with 
third powers as distinct from trade with the Yen bloc. Imports are 
steadily increasing, but the expansion of exports to them is slow. 
The satisfactory level of the figures compared with last year in spite 
of the war is partly due to the higher prices, but also to the increas¢ 
in shipments to the Continent. The Japan Cotton Spinners Associa- 
tion intends to adjust demand and supply in the export trade, main- 
tain “ reasonable ” prices and control exports to Latin America and 
has established an “‘ encouragement association ” for these purposes. 
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Unit of 
Measurement 


(NITED KINGDOM (Population, mid 1938, 47,485,000 ; Ase: 


|, Cotton delivered to mills, G.B. 
1 Postal traffic receipts, daily (7). 
4, Retail trade, Gt. Brit. : Food 
Other suescbendind 
OS ea 
é { Retained imports, value : Food... || 
Raw materials | 


: ” 


& « Manufactures ...... 
, “a Total . ‘ aa 
\), Domestic exports, v< alue : Food 
il. *” Raw materials ..... 

12. ut Manufactures 

is, oe ME satstians : 

\, Registered unemployed G.B 


\§, Per cent. unemployed 
i, Registered at Exchanges, 
London 


” 
allages(l 


E. and S. England () 

. » S.-W. England (p) 

». , Midlands & N. Midlands (m) 
a. w» N.E. England (m) 

i N.W. England 

a ion Northern (a) 

u% , Scotland 

a Wales 

%. Northern Ireland 


21. Indust disputes, No, days lost 
& Wage r rates, Min. of Labou 
Wholesale Prices : Economist: 

Cereals and meat 

Other foods 

Text les 

Minerals 

Total, incl. miscellaneou 
Cost of Living : Min. of Labour 
4, Food 
§. Total 
§, Industrial sec urities , Fin. ‘News 
9. Fixed interest ,, 
8 Govt. Revenue, cumulz ative (e) 





eeese 





® ,, expenditure, - (e) 

Bank of Eng: Notes in circ. (d) 

fi. , Bankers’ deposits (d) 

Q Gov sec, B’king Dept. (d) 
Clearing Banks : 

ee errr 
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4, ” Discounts (d) ecevceseseces 
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0. ,, - Investments (d) 





@ Interest Rates: Bank rate 


ao Three months’ bank bi ils 
y) 0 Day to day loans 
i. , Yield on 24% Conso Is. 


Total (excl. Brit. 
Govt.) 
Of which abroad . 


%.\ Cap. Issues 
&. { (Economist) 
8.) 


%. Exchange Rates: New York 
> 

i, 9" Paris 

8 > Amsterdam 

¥. . Kobe 

$0. : Shanghai 


UNITED STATES (Population 1938 : 


| Industria! production, F.R.B. (7) 
2 Investment goods, F.R.B (J) 
§. Consumption goods, F.R 
4,Coal production ........... 
§. Electricity generated 
6 Stee] production 
7. Index of new orders, N.1.( 
Building contracts awarded : 
8 Residential 
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0. Output of Private cars 
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12. Cotton consumption 
13. Index of Rly. car loadings ()) 
4. Index of Dept. Store sales (7) 
5. Retained imports 
16. Domestic exports. . 
1], Factory emp jloyment, FE.R.B. (Gj) 
8, Pay rolls, Dept. of Lab. 


19. Hourly earnings, N.1.C.B. ........ 
4%. Av. hours of work, N.1.C.B. 

4, Applicants for work.........02-.+++ 
2. Cost of living, N.I.C.B. ...........- 
3 Wholesale Prices, D. of Lab. ...... 
4 » Raw mate arialS .....sse0see00- 
- » oemi-manufactures 

- » Finished goods 


» Farm products 
%.347 Indus. securit’s, 
Statistics 
: Federal Expend. Total (k) . 
W. Federal Receipts (k) .. 
§l. Total Res. Bank credit 
Gold stock 
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4. Membe 
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| | | | | | | | 
100} 81-8) 83 6| 90-7] 90-1) 92-4 87-0) 90-3) 89 0} 102 0 104-5} 104-5) 102-5) 103-2) 102-5) 109-1) 106-5 
100) §7-8| 89-7) 94-5) 95-2) 96-4 93-3) 95-1} 94-6) 106-1}| 108-0) 109-0; 108-5) 109-8} 110.5) 114-0, j12-8 
102-0) 64-0) 115-7) 110-2) 85 6| 78-1 84-6) 77-2) 85-5 75:°3|| 74-8) 80-6) 77-6) 75-6) 62-6) 54:4 9°6 
96-8} 113-6] 137-7] 128-6] 127-6) 116-8)! 120-4) 117-9} 117-9|| 117-5}| 125-8) 125-6) 124-9) 125-7) 121-5) 115-9) 120-1 
815-0) 827-0) 896-6) 948-7/1006-2)/1132-2)) 116-8) 163-8) 236-0) 605-4 802-4) 981 7\1132-2| 67-5) 145-1) 208-4) 307-4 
829-5] 859-3} 902-2) 919-9}1018-9/1408-2|| 226-0) 315-6] 377-5'| 919-8) 1038-1/1148-7)1408-2) 186-3) 442-6] 715-1) 993-8 
362-3) 258-5) 431-4) 479 6| 487-4) 509-9)| 495-9) 496-7) 508-0) 546-5]| 528-3) 531-0) 538-2) 439-1) 547-0) 584-7) 608-6 
62-9] 81-3) 96-2! 97-2] 103-8} 102-8]| 98-9} 99-9] 92-6) 101-6]] 105-0} 102-7] 109-8 116-8] 107-6! 102-1) 102-4 
55-9} 64-0] 88-8) 98-4) 103-2) 107-0) 114-5] 114-2] 107-7|| 134-4|| 125-9] 124-5 135-4) 133-7| 140-8} 146-8) 158-5 
| | | | 
1,738} 1,791} 2,142) 2,210] 2,205} 2,179]; 2,088) 2,137} 2,158 2,441) 2,320) 2,366] 2,275) 2,268: 2,324) 2376 363 
194 187} 221} 227; 230) 236 228; 227) 226 264 233} 238] 238 245] (247) 96 52 
229) 308) 313) 278) 279; 248) 195 42 271 323)| 375 341) 327 329 396 373 4 
991) 844) 839) 924) 940) 959) 958 957 951 968 964) 966 971 951 932 929 00 
257 348) 613} 622 611) 579) 576 571 568 580) 582 580) 582 588 603 60 626 
5-498} 3-008} 2 | 2 2 | 2-24 2 . 2 So) 4.3.43 oF § 2 2 
5-26) 1-87) 0-60) 0-58} 0-62 1-18)} 0-72) 0-72) 0°77 1°22 1-09} 1 03| 1-03) 1-03) 1 03 1-03 3 
4°47 1-61 0-50| 0-50) 0-50) 0-87 0:50! 0-50) 0°50 0-75)| O-81 0-75) 0-75) 0-75) 0-75) 0-75 75 
4:61} 3-75} 2-94) 3-29} 3-39) 3-76)| 3-67) 3-91) 3-96) 3-69)} 3-49] 3-28) 3-41) 3-45) 3-42) 3-48) 3-45 
| 36,073) 26,653] 16,435) 8,754|) 8,813) 29,556 5,187 366 412} 949} 1,113) 6,652) 2,617) 1,587 191 
18,319| 7,184| 16,299\ 12,752| 8,684, 4,504)| 6,424) 23,131, 1,018 0} 108 129) 514 295 0 22 300 
| 3,787) 5,876) 4,991 2'305 5,549) 9,290 682 94 55} 0} 142 11! 241 0 0 
7,267| 2,153| 2,125) 2,431) 2,279| 1,365|| 5,128) 7,341 222 0}) 0} 0| 142 0 0 0 0 
4-857) 3-504) 4-971) 4-95) 4-89) 4-°-46)) 4°68) 4-68 4°68) 4-03) 4-03) 4 03| 03; 4-03) 4-03) 4-03) 4-03 
124-02) 89-20) 82-97124-45)170-66 176-64)|176-73,176-73 176-72 |176-50)|176-60|176- 63) 176-63)176-63)176-63 176°63s 
12-09, 8-66) 7°78) 8 99) 8-89) 8-35 8-7: 8-81 8-79 7-55|| 7-5 7°55) 7°55) 7-56) g7-56| ... 
22-81) 19-33) 14-02) 13-99) 13-99) 14-06)) 14-00) 14-00 14-00)) 14-39); 14-4 14-24) 14-97) 16-01) 17-21) 16-42) 15 
28-85) 20-83 ‘14: 47 14: 43) 10- 65 6-36 8-25, 6-93 5-65 4°61|| 4°7 4°32} 4-19) 4-19) 3-81] 3-94 3-9] 
3,026,789 sq. miles ; 7,839,432 sq. kms.) 
100' 53-8 88-1; 92-2); 723 105-7 79 82 85 108 101 92 87 86 89 97 
100 27:0 81:1, 87-7 53-3 79-0 58 67 72 116 100 85 77 74 80 
100, 75:2 94-0 94-0 85-5 96-0 92 94 94 103 | 97) 95 91 91 91 
46-0 27:2 37:5) 37-4 29-3) 33-3 20-8 28-5) 29-1 37-3 45-9) 38-8 35-7 33-4 35-7 33-¢ 
8,113) 6,842, 9,461) 10,083) 9,400) 10,856 10,339 10,529 10,651 | 12,077)| 12,252) 11,104 11,514 11,193 11,615 
4,599 1,128) 3,973) 4,192) 2,357) 3,875; 2,980 3,190; 3,230} 5,280); 5,120) 4,000 3,870) 3,608 4,39 5.019 
134 41 100 100) 79 105 90 86 90 110 108 98 96 
159-6, 23-3) 66-8 75-5) 82-2) 111-2)| 133-8 111-9) 109-3 88-7)| 77-4) 74-9) 121-7) 135-4) 145-9 
319-6) 89-3, 156-1, 184-4, 184°2) 185-5) 174-7, 176-4) 190-6} 265-4)| 118-8) 125 7 150-5 165-1 83-0 
382 838 306 326 167 239 238 247 151 374 363 338 353 362 26 
64 20 65 72 41 59 60 63 59 78 || 69} 66 71 71 66 
587 418 592 619 492 614)| 606 578 521 653 | 730) 663 626 624 636 
100 52-8 67-9 74:7 59-2 66-6 58-4 63-2 65-1 73-6 73-6) 68-8 65-1 66-0 68-0 
100} 62-2) 79-2) 83:6) 76-7; 89-1 76:6 77-5, 77:5 86-5} 82-8) 80-2 80-2 81-1! 78-4 8&3 
362 110 202 251 163 190} 194-2) 178-4) 170-5'| 232- 234-6 189-8 206-7) 203-0 203 
430 131 202 275 255 260} 245-9, 236-1) 226-7 359-1) 338-6 344-6 316°5 318-1 
100; 62-6) 93-4) 101-0) 81-5) 92-5; 89-1, 90-0, 91-0 99-4; 97-5) 95-8 94-9, 94-9 
100 2-6| 78:4) 93-5) 78-5) 83-3] 77-8! 79-2) 77:4 5-2)| 90-0) 89-6 90-0 88-3 88-4 
100 84 105 120 123 124)| 124-2, 124-3) 124-3 5: | 125-4) 125-5) 126-0 126-5 127-0 
48-3) 34-8 39-7| 39:3 34-5) 37-6 36-5 37-1) 37-1 39-1} 38-7] 38-0, 37:7 37-6 37-5 
ous 7,705; 5,155) 7,404, 6,240) 6,382) 6,283, 6,101'| 5,746) 6,066) 5,920, 5,025 5,682 
"100| 77-9) 84-8| 88-4} 86-3| 85-2|| 84-7| 84-6) 84-8] 85-21 85-3] 85-6 85-4] 85-8) 85-9 
100} 68-0} 84-8) 90-6 82-5) 80-9 80-0| 79-3) 79-1|] 83-1]] 83-3] 82-6! 82-2) 82-5) 82-2 
100| 56°! 82-0} 86:9) 73-8) 72-0| 70-7) 69-5) 69-5 75-2) 75-7; 74-6 73-9 74-9) 73-9 
100| 63-2} 80-8 90-8 80-3) 82-0 79-1 79-0, 79-2 87-5 87-0} 85-1) 84-8 83-3) 83-4 
100° 74-4) 86-8 92-2) 87-0) 85-2) 84-6) 84-2) 83-8 86-°5|)} 86-5) 86-2 85-8 86-0 86-0 
100; 45°9| 77-2) 82-5) 65-3) 63-4) 60-8 59-5 60-0) 64-5] 65-9| 64:7, 64-8 66-2) 64:8 
100} 24-4) 57-3) 69-0 52:6) 55-5]} 52 53 54) _57]| s7 57 57 58 50 
321 360 756 712 641) |} 8,196; 9,169 807) 4, 766} 5,47 6,147) 7,153 7,945 8,594 
336 173 343 441 §20) ... 5,054 5,667 308 | 2:745 | 3060 3,504 4,438 4,742 5,142 
1,459| 2,07A 2,481) 2,554) 2,600) 2,616) 2,573, 2,579, 2,486) 2,612] 2,503) 2,547, 2,529) 2,518 2.519 2,531 
3,996) 3,952) 10,578) 12,162) 13,250) 12,215 | 15,957) 16,110 16,: 238 | 17,518 | 17,931) 18,177, 18,433, 18,770 19,209 19,963 
4,476 5,328) 6,101! 6,475) 6,510) 7,171) 6,967; 7,047, 7,049) 7,609! 7,376 7,455 7,511; 7,559 7,710 7,848 
2,358; 2,114 5.989 6,830 7:9: 35) 10,466), 10,029, 10,018, 10,507 | 11.473)| 12,150, 12,328, 12,423 12,919 13,237, 13,781 
43 256; 2,512) 1,22 20) 2,522) 4,469) 4,218) 4,140 4,553) 5,011)) 5,559, 5,692, 5,828 6,149, 6,385 6,857 
22,599 19,080) 22,064 22,198! 21,023) 22.417)| 21,693 21,887 22,046 | 23,353,) 23,157, 23,220 23,380 23,489 23,555 23,591 
‘ een 14,619) 15,097) 15,033) 17,331 | 16,796 17,220 * 462 | 18 862 | 18,946) 19,210: 19.344) 19,515 19,971 20,524 
6,788 5,666) 4,999) 5,202) 5,202) 5,234) 5,253 5,237, 5,243) 5,267) 5,276) 5,283 5,344 5,353 5,332 5,333 
27,662) 12,867 18,306, 19,601, 17,054 18,200 | 17,763, 18,676 17 683 | 22,386 19,978) 17,344, 19,537) 19,250 19,659 18,850 
7°61, 2°05; 0-91 1-0) 1:0 1-0 1-0 1-0 1:0 1-0 1-0 1-0 1-0 1-0 1-0 1:0 l 
3-60| 3-66) 2°65, 2-68) 2-56) 2-36 2:17; 2°13 2-16 2-35 2-30, 2-32; 2-25) 2-25; 2-38 39 
595 99 164) 175) 196) 191)| =117) 274 318 98 94 104 71 118 122 82 
(6) Indices shown in last month of quarter to which they relate. (d) Average of weekly figures. (e) Crdinary and 


September- December not comparable owing to revised method of counting adopted in September, 1937. 


ands instead of N.E. 


England 
(9) Average May 1-9. 


(nm) 


(s) Average June 1-22 


Monthly fig 
(j) Adjusted for seasonal variations. 
Annual figures for 1929 and 1932 are not completely comparable. 


(m) From September, 1939, Grimsby a 
From January 1940 includes former Southern and South Eastern divisions. 
(r) Revised series from January, 1939. 


ures are cumulative. 


(g) 


Annual indices, year beginning 


(k) Annual figures are monthly averages of fiscal 


(1) 1937, 


average January to August: 
and Lincoln included in North 


(p) Includes Southern division before January 1949 


figures 






























































5 THE ECONOMIST TRADE SUPPLEMENT 
RAW MATERIALS AND CRUDE FOODSTUFFS 


GROUP I.—MINERALS 















































































































| | | st —_ 
| i | Monthly Average ! 1939 | 1940 
: | nit o' | 
Commodity || Measurement || | ae ~ y } : — 
| ] 1929 | 1932 1936 | 1937 1008 | my || May | June} July wv > Dec. | Jan. |r Feb. | | Mar. | Apr. May | June | July 
COAL | | | | | | | T i ie els tinea: — Ea . 
1. Production : Belgium sielililiteiaiats Th. metric tons 2,245) 1,785) 2,323) 2,473) 2,465) 2,487); 2,569) 2,662 2,321\| 2,373) 2,616) 2, 617| 2 830] fai Sd 
2. - Sd sheiicenubtieinesios = 46,026) 27,183) 36,761) 37,176) 29,378) 33,272)| 20,823) 28,513 29 ,073)| 37,300)| 45,870 38,840 35, 537, 33,302 35, 764 33,600 
3. * oa eeaniinneone m 965 1,063) 1,067; 1,193) 1, ae 1, 072! 1,072) 1,134) 1,179|} 997 | 1 -" <a ie one = ; 
4. Production: Dutch East Indies || Th. metric tons |} 437] 424| 536] 605] 617| 662! 691} 671) 63s|| 693|| 664) 612} 660] 653) ... | 
5. 3 peta 0 | §56| 40s} 51} 578 471| 528/| 498] 517| 595]| 514|| 492} 462} 483) 467) ... | 
6 ” Iran (Ang.-Ir. Oil)... - i 462 543 628 871 911) 866)| 903) 841 888 | 881 881) 826} 895) 863) 
z a. Roumania ............ > | 403 612 723 596 550 520) 521) 500 529|)) 520 515 489} 521; 502) ... | <a 
3. = Bn ccosccesnccssee < || 11,509] 8,970] 12,550 14,597| 13,679| 14,254|| 14,956, 14,153 15,010 15,534)| 15,308) 14,703, 16,246. 15,701| 16,004 
9. * S.S.R. = || 1,206} 1,791) 2,193] 2,307) 2,405) 2,479]| 2,536, 2,590) 2,500|| 2,525|| 2,525) 2,367| 2,532) 2,437) |” 
10. . _ All Principal Countries ” || 17,145] 15,048] 20,575] 23,486] 22,686] ... || 24,565) 23,230/24'580]| ... ||... cach abs sigh san an a 
i*. Stocks: U.S.A. end year ... million barrels | 422; 340) 288) 306 273 238) 278) 275 269|} 234)! 238) 240 246} 254) 259 262) “h 
12 Price: U.S.A. Mid-Cont. crude... - cents per barrel || 123-3) 81-3) 104-0) 115-2) 110-2) 96-0)) 96-0) 96-0) 96-0)| 96-0)| 96-0 96-0) 96 0} 96-0) 96-0) 96 0} 964 
CRUDE STEEL I i 
13. Production: Belgium ............ Th. metric tons | 342 232} 265) $22) 190) 259 ogi| 305 296 325 322} 301) 1 
14 U.S.A., ex. castgs. m || 4,599) 1,128! 3,963) 4,192) 2,349) 3,875)! 2,989] 3,197) 3,234|| 5,250)! 5,130! 4,000! 3,5 . 4,390! 5,019) ~~" 
15. Price! “Pig iron Clevel. iO. 3....... £ per ton |} 8-53) 2-91) 3-70) 4-67) 5-45) 5-03)| 4 95) 4:95] 4-95|| 5-40)] 5-40] 5-55] 5°55] 5-55] 5-55] 5-55! 6-0) fe 
OLD l 
16. Production : Union of S. Africa Thous. fine ozs. || 868) 963| 945) 978 1,013] 1,068)| 1,085] 1,035) 1,081)! 1,101 1.106 usen 1,147) 1,168 1.196! 1,158 p 
17. . USSR. . | 90} 163} 450] 417} 417) ‘417\| . es i 6 eee ea a ee 
18. = Canada ie 8 i] 161 254, 310) 341| 394) 421 432) 437) 440 433} 424) 405) 429) ot 5 ae e 
19. i. SEAS Stioncbebtnitneine i. |} 171 185 313 $41; 354) 380 a in w-  ae gee 
20. ~ World...... || 1,632] 2,025 2,762] 2,898) 3,085 3,263)| . 2 
21. Price: la oe fine ounce ‘ sh. || 84-9) 118-0) 140-3) 140-7/142-54)161-88)/148- 45) 148- 44)148-51)|/168-00) 168-00 168: 00) 168 00/168: 00 168: 00,168: 00/168: 00 b 
| | 
22. Production (Smelter) U.S.A. j Th. metric tons i 83-2! 23-2) 55-4) 74-2) 48-6) 62-3)) 53 1} 54-1] 49-8]| 74-2)) 81-5) 69-1] 77-5 76-5 74-9) $ 
So Sg ee rm 190) 134 289 145 306} 304 287 145 123 132 145. 153-4 | : 0 
24. Price : Std. cash, London ( (i) abieb £ per ton 75-48) 31-71) 38-48) 54°53) 44-8) 42-75)| 41-70) 42-02) 42-94) 62-00)) 62-00, 62-00) 62-00) 62-00) 62-00! 62-00 62:0) 
25. —— N. York...... cents per Ib. 18-11) 5-56, 9-47/ 13-17) 9-17) 10-97) 9°83) 9-78) 9-98) 12-28) 11-95) 11-15) 11°16) 11-09) 11°50! 11°50) 11g a 
A 1] | | | } | | ' | 
26. Production : (Smelter) U.S.A. ... Th. metric tons |} 54-1} 21-1) 30-8} 36-0) 31-4) 38-0 39-0} 33-8) 31-7 38-6 42-8 36 al 40-6) 28-3) 34-4 a 
27. Stocks : U.S.A. (b) " 155-9) 117-0) 121-1) 53-3)! 117-2) 117-4) 112°5|| 53-3) 62-1) 66-0) 67-8 57-6 Shae zs y 
28. Price: Soft Foreign, London (i) £ per ton j| 2 17-60) 23-33) 15°26) 14-69)) 14°48! 14°57) 14-75)| 25-00)! 25-00) 25-00) 25-00] 25-00! 25-00! 25-00) 25-0 t 
_ ees York enantio pees cents per Ib. i" 4°71; 6-01 5-15) 5-05 4°75 4°80) 4°85)) 5-50)) 5-47) 5-08) 5-19 5-71) 5-02) 5-00) 5-@ i 
Ss ” zt i | i | | . 
30. Production : (Smelter) U.S.A. ... Th. metric tons || 47-3; 15-7) 37-4) 42-1) 34-5) 40-7 38-3) 35-8) 36-0 52-5 51-4; 49-4, 52-0) 49-5) 53-0 48-1) 448 i 
31. Stocks: U.S.A. (d) ie - 70-1) 113-2) 40-8) 58-8) 116-3) 59-9)) 120-7) 122-6) 119-6 59°9 59-5) 60-8} 66-7) 73-7) 68-1) 64-1] ... 
32. Price: G.O B., London (7) ; £ per ton || 24-88) 13-58) 14-90) 22-25) 13-98) 14°16 13. “72 14-03) 14-27)| 25-75)| 25-75) 25-75) 25-75) 25-75) 25-75] 25-75) 25-73 ( 
a ane eee, St. Louis cents perIb. || 6-51) 2- 4-90} 6-52) 5-03} 5-11] 4°50] 4:50! 4°52]| 5-98] 5-64] 5-53] 5°75| 5°75) 5-801 6 25) 6-25 Q 
IN | | | | 
34. Production: Bolivia ... ae Long tons | 3,862) ins! 2,006) 2,085) 2,114) 2,265/! 1,304) 1,604) 1,584/| 3,549|| 2,256) 2,323) 2,282) 2,705 3 098) 3,261) 9,068 ’ 
35. (exports) Dutch E. Indies ... o | 2,993) 1,307) 2,640) 3,315) 1,752) 2,607|| 2,167) 1,133) 1,698'| 4,987|| 2,728) 2,738] 4,772) 2,215) 2,721) 3,162) .., ¢ 
36. . British Malaya ...... ae 5,781) 2,479) 5 567] 6,462) 3,604) 4,662) 1,499) 1,481) 5,275!) 8,469), 5,581) 6,354/ 10,174) 3,830) 6,809 7,928 61% 
37. a Thailand (Siam) ... x 828| 772] 1,056] 1,365) 1,125] 1,416|) 692) 463) 2,320|| 2,190|| 1,377] 1,313, 1,462| 1,232] 1,322) 1,786) 1,118 1 
38. a aa as 15,582) 8,267! 15,000 17,242) 12,392) 15,309)| 9,100) 7,400) 14,200 | 27,600)) 15,100) 15,700) 22,000) 14,300) 18,400, 20,100) 18,800 1 
39. - Quota of Restrg. | | 
Countries ...... % of std. quanty 42-8) 92-5) 107-5) 53-8) 76-2) 40-00) 40-00) 120-0)! 100-0) 120-0) 120-0)120-00) 80-00) 80-00) 80-00! 1900 
40. Consumption: U.K. ............ ; tons 2,518) 1,542) 1, 822) 2,164) 1,524) 2,273)| 1,993; 1,668, 2,311) 2,209|) 2,620! 2,450) 2,347) 2,278) 3,261! 2,784) 2.75 ‘ 
4 i. is . sensations’ > 7,298) ; |} 7,222) 4,224) 5,939), 5,115) 5,012) 5,187|| 11,366)| 9,780) 6,600) 9,244) 7,855) 7,905) 9,225] 7,895 
42 ae ern se - 14,834) 8, 3,325) 16,592) 12,625) 13,808)| 13,700) 11,400 12,200 | 23,200 | 22,400) 18,000) 22,000 } | | 
43. Stocks: U.S.A. ( pabieeiineeen i 2,820) 4,496) 5,095) 6,385 5,157) 5,157) 3,387! 4,388 5,339) 3,30 1,749, 2,078 2,635) 2,964) 3,677! 5,300) 6,567 
44, We rld Vis. supply (b) Sa a 27,229 58,427) 26,702 36,330, 49,414 45,514, 43, 802 39,368 39,497) 50,407)| 49,370) 47,525) 47,232 40,680 40,783 41,211 48,890 
45. Price: Std. cash, London ......... { pert 203 9) 136) 204-6 242-3) 189-6) 226°3)) 225-7) 227-6 229-9)| 249-1|| 240-9) 243-0) 251-9 252-3 264-3 273-6, 265-8 
46 » __ Straits, New York andes cents per lb. | 45-19 19 (22 ol 46: 420 54 24 42-26! 49. 56|| 49-02) 48-85 48° 52)| 50 64)| 46-73, 45°94) 47-09, 46°82 51-48 54-54) 51-59 
___ GROUP. Il. —TEXTIL ES AN YD CROPS 
COTTON eee i l Ee 
1. Mill deliveries: G.B. .. Po Mill. lb. daily av 5-27| 4-47) 5-17) 5-43) 4-18) 5-18) 5-50) 5-03) 4 65]| 6-53 5-59 6-52) 6:49) 6-72) 5-74) 7-72] 6-@ 
2. Consumptior Tieensepanbennein Thous. bales 587 418 592 619 492 614 606 578 521)| 653)| 730 663 626 624| 636 Ch a 
3. Price: Mid. American ............ d. per Ib. 10-33) 5-25) 6-69 6-37| 4-97) 5-93 5°41 5°66) 5:44 8° St 8-62) 8 15) 7:66) 8-03) 7-73) 7-72) 7-81 
WOOL | 
4. Stocks: Australia, S. Africa, | | 
N. Zealand, June 30 ........... Million Ib. 35) 147 47 29) 105 55 : ss | 
5. Price: Weekly Wool Chart......... 1929 = 100 100; 48-6) 78-4) 104-4) 69-0) 71-4 65:5) 68-1) 70-7 85-4 85:4) 85:4 113-8) 113-8) 113-8) 113-8) 119-8 
RAYON 
(i) Continuous Filament | 
an Million Ib. 5-9 59 7°1 8-7 8-5 9-2 10-1 9-6 : , ‘ 
oe * Japan .......... — ~ 2-1 6-3} 22-9 27-9) 17-4, 19-0)) 21-0) 20-8 19-6} 19-6, 18-7; 18-1) 19-8 | 
8. a  «-—s._—s,—sO n> emncccenencncasecs “ 4-4 5-7 9-7; 10-0 8-9 9 10-0 9-6) 10-5 7 
9. US.A. (e) ; = 10-1) 11-2) 23-2) 26-0) 21-5) 27-6)| 25-2) 25-2) 26-6)| 30-6)’ 31-6, 31-6) 31-6 
10. Price: Viscose, std grade, per Ib. pence 77-0| 55-5) 55-1) 54-5) 53-7)| 53-5) 53-5) 53-5)! 56-0), 57-5) 57-5) 57-5) 57:5) 57-5) 57-5] 605 
(ii) Staple Fibre | 
Li. Peodmotion: Utaly .........0cc000- ‘ Million Ib 0-1 0-8 9-2) 12 14-8 5-0 17°3) 17°3 ‘ | 
12, - Japan 0-1 3-8 14-3) 31-2) 20-6)) 22-3; 22-4) 21-5) 16-3){ 18-6 | 
13. i U.K. % 0-2} 0-2} 2-44 2-9) 2-8) 5-0 5:7) 5-4 5-9 | 
14. = U.S.A. (e) ...... os 0-0 0-1 1-0 1-7 2-5 4-4 3-8 3-8 1-6 5-2 6-8 6-8 6:8 } 
15. Price: Viscose, std. grade, per Ib. pence 11-0) 10-9) 10-0, 10-2) 10-0) 10-0) 10-0) 10-5]| 11-5) 11-5) 11-5) 11 5} 11-5) 1-5) WS 
WHEAT 
15. World shipments, yr. ended July Mill. bushels 77 67 42 50 45)... 60} 63 46 ‘ a 
17. Price: No. 2 H.W. Kansas C. (hk) cents per Ib. 113 51 128 94 68] ... 76 71 67 98 101 99 102 106 95 
18. ,,  No.1N. Man. Winnipeg(h) i 125 54 123 131 62) ... 66 61 53 8. 83 84 87) 
TEA | 
9. Exports: Ceylon..............00cecees Million Ib. 21-0) 21-1 18-2) 17-9) 19-6) 19-0 25-1 26-9) 19°3 24°5 16-0; 17-9) 15-2) 24-7] 23-4 | 
20. = Dutch East Indies ...... = 13-3; 14-5; 12-8) 12-2) 13-2) 13-3 14-2) .13°5) 13-3 134 12-6 11-0) 14:4) 16:8 9-7; 10:0 
21. a British India ............ - 32-0} 30-8) 26-2) 27-6) 28-3] 27-2|} 12-7| 25-1) 34-2|| 48-9]| 38-5) 23-3) 7:1 7-8) 11-7 
22. - World ....... s 80-6) 77-7) 70-3) 73-5) 77-0) 76-9); 61-6) 75-5) 79-8|| 108-5]) 83-4) 72-4 61-9 | 
23. - Quota of Restricting | | j | j | | 
Countries (f) ......... % of std. quant’y we! A oe 82-5; 87-5 62-5) 95-0|/) 95-0) 95-0; 95-0 oa 95-0) 95-0) 95-0) 90-0) 90-0) 90-0} 90 
RUBBER 
24. Exports: D. E. Indies ........... Thous. tons 21-22) 17-58) 25-81) 35-97) 24-84) 31-04|) 24-43) 27-51] 35-68|| 23-95 | 54°15, 37-28) 42-41) 44 36} 40-2 
25. » British Malaya ......... a 38-05) 33-80) 29-48) 39-16) 31-00] 31-39|| 29-60) 22-05) 26-01|| 33-23|| 26-23 45-65! 47-89 25-45) 57-9 
26. as World ... ve “ 72-20) 59-05) 71-36) 94-59) 74-58) 83-76|| 70-31) 65-05) 84-50) 88°371/108-71 113-16112-38 88-8) 122-2 | 
27. ne Quota of Restricting {| a 
Countries.............. % of est. cap’c’ty ee : 62-50) 83-75) 55-00) 58-75)| 50-00) 50-00) 60 00!| 75-001) 80-00) 80-00! 80-00) 89 00) B85 0} 85-0) 8" 
28. Consumption : U.K. ...... Thous, tons 6-02; 6-50) 6-59) 9-55) 8-91} 10-24)| 10-19 10°91) 11-42)| 11-18) 11-15 11-03) 12 22 12-55) 12-30 
29 a Shai, epee - 38-95, 28-08) 47-79) 45-3) 36-42) 48-13)| 45-48 48-44) 44-98)) 48-43/| 54-98 49-84) 50-19 50-10) 51-62 
30. os All imptg. count. uA 67-12) 57-70} 85-07| 90-06] 77-90] 89-58), 89-58, 91-37] 88-04)| 87-61)| 96-13 92-87) 89-41 97-65) 96-92 
31. ” Reclmd. in U.S.A. es 18-08} 6-46) 10-84) 13-25) 10-07) 15-22!) 12-58) 13-84) 12-61]| 15-58|| 17-60 17-02) 17-56 16-30) 15-72 
32. Stocks: U.S.A. end year and mth. i. 118-6) 379-0) 223-0) 262-2) 231-5) 138-0!| 188-0) 165-5) 152-0), 125-8)| 142-4 134-3! 142-4) 162-3) 161-4 we 
33. Price: London, st. sm. sheet ...... pence per Ib. 10-25} 2-34) 7-75 9-50| 7-22} 9-00!) 8-01] 8-25) 8-56)] 11-08|/ 11-84 12-66] 11-75| 11-03] 11-56] 13-22) 12-60 
34. » N. York,st.sm.sheet... cents per lb. 20-5 3-4) 16-4) 19-3) 14-6) 17°5 16°0, 16-3) 16°4 19-9}} 18-9, 18-7) 18-4) 19 0} 21-0 ve 
LINSEED 
35. Exports: Argentine ......... oe Thous. tons 133 166 122; 15 103 104 74 98 200 66 157 135 131 126 59 40) 
36. Price, c.i.f., Hull ; Plate ......... £ per ton 18-3) 8-5) 11-6) 12 11-7} 22-0), 11-5) U2-9) Dd-D} 15-7) 15-8 15-2) 16-1 
37. “"Caleutta_ peose : 9 20-3 10-5 13-4 14 12-9 13 8 12-9 12 9 12-4 21-4 21-0 19-1 18-4 
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AL FIGURE (S 


Commodity 1932-3 1933-4 1934-5 1935-6 1936-7 1937-8 1938-9 1939-40 Commodity 1932-3 1933-4 1934-5 1935-6) 1936-7 1937-8 1938-9 — 
(a) (a) (a) | @U 






















— (thous. — Wool (mill. Ib. orem basis) 
TD. snnkatintneass ; 438 1,014) 1,359) 1,757 1,824 2,075 1,877 12. Argentina i 393 387 370 359 379 380 399 
2. os ; EER 991! 1,715) 1,511| 1,707 1,821) 2,202) 1,728 1,799 13. Australia ........ ssee | 1,063 996 1,015 971 983 1,023 985 1,011 
3. India (g) . wee schtaninaate 4,656 5,108 4,851) 5,933) 6,317) 5,779 5,120 sy rr 330 284 219 251 272 246 264 ‘216 
in iieenseghuslindhinepenenie 13,002) 13,047, 9,637 10,65 12,399 18,946 11,943 11,928 15. N. Zealand onan : 277 289 265 304 304 297 327 ot 
5. World . | 24,433) 28,374) 25,611) 28,537 33,805 40,781 31,115 cat 16, U.K. seobdsubeies thins 119 120 115 109 108 107 116 ie 
Wheat (mill. bushels) Ti ROE: Seacaccuemeunanionnaes 441 460 451 453 449 455 457) 
I ae 241 286 241 141 250 184 336 175 18. World ; 3,848 3,733 3,647 3,691 3,804 3,862... 
So a 214 177 133 144 151 180 151 180 Sugar (thous. metric tons, raw value) 
8 Canada 443) 282) 276 282) 219 183 348 450 19. Cuba sen 2,052) 2,343 2,615 2,606 3,028! 3,040 2,778 + 
9. U.K. 44 62 70 65 55 56 65 58 20. Dutch East Indies ......... 1,734 780 601 538 1,208 1,444 1,399 ie 
10. U.S.A. . 757 552 526 626 627 874 950 731 GK sikenbeekasivnceasinens 362 509 670 oan 589 426 "327 
11. World 3,744 3,669 3,390 3,601 3,540 3,826 4,503 4,175 22. Other E urope (Scountries) | 4,834 3,962 4,706 4,278 4,580) 5,110 4,664) Ot sa 





(a) Provisional figures. (6) End of year and month. (c) Monthly figures are averages of half-yearly returns. (d) End of season (July) and a ~ (e) Monthly “figures are 
averages of quarterly returns. (f) Season beginning in April of year shown. (g) Excluding Burma since Jan., 1938. (h) Season beginning in August of year shown. (#) From 
Dec . 18, 1939, price is for electrolytic copper delivered, including import duty if any. Average for 1939 taken from Jan.—Nov. 
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